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KPEJIUT JIJ1S1 JIYKOWIA TIPM3HAH JIYUILIEN CAEJIKOM 2003 TOJIA

International Finance Review (IFR) npusnaio «JIyameit caenxoit 2003 roia Ha
pa3BHUBarOIIMXCS pbIHKaX» rostydeHHbl JIYKOWIoM cCHHAMIMPOBAaHHBINA KPEAWT B
o6béme $765 MiH.

IFR - aBTOpHTETHOE OpPUTAHCKOE U3/IaHKE, CIICITUATM3UPYIOIIeeCs Ha
MEXKIyHapOIHBIX (PHHAHCOBBIX phIHKaX. Harpansl, npucyxnaembie [IFR, otpaxator
MHEHHE OCHOBHBIX YYaCTHUKOB (DMHAHCOBOT'O PbIHKA, OTMEUAIOT YCIEUIHbIE CACIIKU
Y IPUCYXKAAIOTCS 10 PE3yJIbTaTaM JAESTEIbHOCTH 3a TOI.

To mueHmo IFR, JIYKOITy ynanock B HOJNHOI Mepe HCIIOb30BaTh
YIIyUIIAKOLIYIOCS KOHBIOHKTYPY PBIHKA U 33]1aTh HOBBIM OPUEHTUP C TOUKH 3PEHUS
o0BEMa caenky, Cpoka MOTalIeHUs U [IEHOBBIX YCIOBUH, a TaK)Ke MHHOBAIMOHHOM
cTpykTypshl caenku. IFR ormeuaer, uro peuienue JIYKOWTa OPHUEHTUPOBATHLCA HA
OecrperieICHTHO JUIMTEIbHBIE CPOKY TOTAICHUS TTOJTHOCTHIO BIMCHIBACTCS B
NPOJYMaHHYI0 (PMHAHCOBYIO CTPATErHI0 KOMIIAHUU.

bpuranckoe n3iaHue TakKe yKa3bIBacT, UTO B CBA3H C YIIyYILLIAOIIUMUCS
YCTIOBUSIMH 3aMMCTBOBAHUH JIJISI POCCHICKUX KOMIIAHWH OBIIIO KpaitHe BayKHO
n30exaTh CUTYyalllu, KOT/la Ka3aBUINECs BUepa MPUBJIEKATEIbHBIMU YCIOBUS 3aBTPa
CTaHyT HEMO3BOJMUTENBHO noporuMu. [FR moguepkrBaer, 4To BriepBbIe I
poccuiicknx 3aémmuko JIYKOWTy ynanock He TOIbKO T0OHThCS
IIPUBJICKATENBHBIX [ICHOBBIX YCIOBH HA MOMEHT MOJITMCAHUS KPEAUTA, HO TAKXKE
OTOBOPUTH BO3MOYKHOCTh JAJILHEUILIEIO CHIKEHUS MAPKU B CIIy4ae IPUCBOCHUS
Komrnanny MHBECTUIIMOHHOTO PEUTHHTA U €T0 JaJbHEHMIIIETO MOBBIIICHUA. Takxke
BIIEPBBIE JIJIsI POCCUICKOTO PhIHKA ObLIa MPEAYCMOTPEHA BOBMOXKHOCTh
3a(prKCHPOBATH MPOLIEHTHYIO CTaBKY B JIFOOO MOMEHT JAEUCTBUS KPEIUTHOTO
COTJIALLICHUS.

IFR nmpuBoaut cnosa aupexktopa ABN AMRO Maiikna Omepu (Michael Emery),
KOTOPBIit ckazai, uto craryc JIYKOIMIa kak KadecTBEHHOTO 3a8MILMKA, a TAKKCE
VMHHOBAIIMOHHAS ¥ COJIMHASI CTPYKTYpa CIIETKU BBIPA3WINCh B KpailHE YCHEIIHOM
curaukanuu. [lokazaTenbHbIM TaKke SBISeTCS TOT (akKT, 4YTO B KPEIUTOBAHUU
MIPUHSIM Y9acTUe KPYyIHbIe (()MHAHCOBBIC MHCTUTYTHI, HE y4aCTBOBABIIINE B
POCCHUICKHUX CIIeTIKax B Mepuo/1 nocie kpusuca 1998 rona.

Kak y»xe coobmarnocs, B okTsi0pe 2003 roga JIVKOMIT MO JIIIMCa COTJIallieHue C
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TPYMITON MTHOCTPAHHBIX OAHKOB O TIPHUBJICUYCHAN CUHIAITUPOBAHHOTO KPEIUTA.
Kpenut cocrout u3 aByx TpaHieit: 465 MITH. 10JIapOB CPOKOM Ha TISITh JIET T10
craBke JINBOP+2% u 300 MJH. 10/U1apOB CPOKOM HA CEMb JIET IO CTaBKE
JINBOP+2,5%. Kpenur obecrieueH BoIpYIKOH MO KOHTPAKTaM Ha SKCIOPT HePTH.

Lenb mpuBeYEHHs] KPEINUTA - TOTIOJTHEHHE 0OOPOTHBIX CPEACTB JIJIs
(hvHaHCUPOBAHUS OTIEpAIIii, CBSI3aHHBIX C AKCIIOPTHBIMHU IIJIATEKAMH,
pedrHaHCUpPOBaHUE KPATKOCPOUHOM 330JHDKEHHOCTH, (DUHAHCUPOBAHUE
MHBECTUIITMOHHOM MPOTPaMMBbI U OOIITUE KOPTIOPATUBHBIE TIEITH.



